Dakota Homestead Title Insurance Company
Endorsement 501.2-06 (Multiple Mortgages in 
One Policy Endorsement)

Revised 12-17-14

[image: image2.png]NNNNNNNNNNNNNNNNNNNNN




ENDORSEMENT

Attached to Policy No. __________
Issued by

DAKOTA HOMESTEAD TITLE INSURANCE COMPANY
Covered Risk number 10 on the second page of the policy is hereby deleted and there is substituted in lieu thereof the following:

“10
The priority of any lien or encumbrance over the lien of:

(a) the insured mortgage referred to in subparagraph (a) of paragraph 4 of Schedule A, or

(b)
the insured mortgage referred to in subparagraph (b) of paragraph 4 of Schedule A, except the mortgage referred to in subparagraph (a) of paragraph 4 of Schedule A.”


Except where used in this endorsement, the term “mortgage” wherever used in said policy shall be construed as referring to both of the mortgages described in paragraphs 4(a) and 4(b) of Schedule A.

Section 11 of the Conditions is hereby amended by the addition of the following: 

“Loss under this policy shall be payable first to the insured owner of the indebtedness secured by the mortgage shown in subparagraph (a) of paragraph 4 of Schedule A, and if such ownership vests in more than one, payment shall be made ratably as their respective interests may appear, and thereafter, any loss shall be payable to the owner of the indebtedness secured by the mortgage shown in subparagraph (b) of paragraph 4 of Schedule A, and if more than one, then to such insured ratably as their respective interests may appear.”

This endorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior endorsements thereto.  Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it increase the face amount thereof.  

DAKOTA HOMESTEAD TITLE INSURANCE COMPANY
  

By: _______________________________________
Date: ____________________________ 

Authorized Signatory
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